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According to a Research &amp; Markets report, the industry should reach $92.
6%.
However, the DOJ recently concluded that the 1961 Wire Act does extend to onlin

e legal betting in the United States, limiting states to offer such services to

only residents.
They have to walk to a physical venue to spin reels on a real-life machine.
Many regions across the US, which have traditional gaming venues such as commer

cial or tribal casinos, race tracks, and card rooms, do not also allow for inter

active betting.
A list of such territories where politicians and lobby groups are pushing for ¢

hange and where policy shifts may be imminent include:CaliforniaConnecticutindia

nalllinoisMassachusettsNew YorkNevada
[t&#39;s only natural that the personal beliefs of the majority of residents af

fect local regulations.
Since the Garden State made these sites legal in 2013, it has had a massive tax

revenue influx, and the figures are growing year-to-year.
IR-2023-38, March 3, 2023
The IRS along with the Security Summit partners in the tax industry and the stat

es, are actively watching for this scheme and others. In addition, the IRS works
with payroll companies and large employers aAi as well as the Social Security Adm

inistration Ai to verify W-2 information.
With National Consumer Protection Week starting Monday, the IRS and Summit partn

ers warn people not to fall for these scams.
&quot;We are seeing signs this scam is increasing, and we worry that innocent ta

xpayers could be at risk of being tempted into falling into a trap that puts the

m at risk of financial and criminal penalties,&quot; said Acting IRS Commissione

r Doug O&#39;Donnell. &quot;The IRS and Security Summit partners remind people t
here is no secret way to get free money or a big refund. People should not make

up income and try to submit a fraudulent tax return in hopes of getting a huge r

efund.&quot;
Two variations of this scheme are also being seen by the IRS; both involve misus

ing Form W-2 wage information in hopes of generating a larger refund:
One variation involves people using Form 7202, Credits for Sick Leave and Family

Leave for Certain Self-Employed Individuals, to claim a credit based on income
earned as an employee and not as a self-employed individual. These credits were
available for self-employed individuals for 2020 and 2021 during the pandemic; t

hey are not available for 2022 tax returns.
A similar variation involves people making up fictional employees employed in th

eir household and using Schedule H (Form 1040), Household Employment Taxes, to t
ry claiming a refund based on false sick and family wages they never paid. The f
orm is designed to report household employment taxes if a taxpayer hired someone



